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ZHESHANG SECURITIES CO., LTD.
FOR THE FIRST QUARTER ENDED MARCH 31, 2025

The board of directors (the “Board”) of Zhejiang Expressway Co., Ltd. (the
“Company”) is pleased to announce the report of our subsidiary, Zheshang Securities
Co., Ltd. (“Zheshang Securities”, the shares of which are listed and traded on the
Shanghai Stock Exchange) (Stock code: 601878) for the first quarter of 2025, which
was published on April 29, 2025 (the “Report™).

The Board would like to draw the attention of the shareholders of the Company and
public investors to the following key financial data of Zheshang Securities for the first
quarter ended March 31, 2025 as stated in the Report:

Unit: Yuan
Currency: RMB

Increase/decrease

in this reporting

As at the end of period as compared

current reporting As attheend  to the end of last

period of last year year (%)

Total assets 171,416,601,617.52  154,085,739,578.88 11.25
Owners’ equity attributable to shareholders

of the listed company 35,645,880,967.05  35,192,805,032.13 1.29



Beginning of the
year to the end  Increase/decrease
of the current as compared to
reporting period the corresponding
(January to March) period last year (%)

Net cashflow generated from operating activities -1,331,817,103.28 -140.45
Operating income 2,993,854,049.22 -22.89
Net profit attributable to shareholders of the listed company 555,582,922.16 24.17
Net profit attributable to shareholders of the listed company after 554,847,435.31 26.01
deducting non-recurring profit and loss
Weighted average returns 1.57 Decrease 0.07
on net assets (%) percentage points
Basic earnings per share (Yuan/share) 0.12 0.00
Diluted earnings per share (Yuan/share) 0.12 9.09

Note: The full text of the Report is published on the website of the Shanghai Stock Exchange
(http://www.sse.com.cn).

On behalf of the Board
Zhejiang Expressway Co., Ltd.
YUAN Yingjie
Chairman

Hangzhou, the PRC, April 29, 2025
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